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Our new Referral Rewards Program provides a reward for spreading the good news about One Source Accounting & Tax. 
For each client you refer to us we’ll credit* your account for: 

 $20 for each tax client 
  $50 for each bookkeeping client 
  $50 for each website design client 
   *  Credit will be applied after new client is billed 

Homebuyer Credit 
 Extended & Expanded 

 

Earlier this month, Congress extended 

the $8,000 credit for first-time buyers 

and expanded the program to include 

move-up buyers in the amount of 

$6,500. The credit for first-time buyer 

was set to expire Nov. 30.  Buyers must 

qualify by signing a purchase agreement 

by April 30 and closing by June 30.  To 

see the details of the new credit click 

here. 

 

Some of the recent tax law changes for 2009 include: 
 

Residential Energy Credits 

This credit, which expired after 2007, has been reinstated. 

You may be able to claim a credit of 30% of the cost of cer-

tain energy-efficient property or improvements you placed in 

service in 2009. To read more visit energystar.gov. 

 

Standard Mileage Rate 

For 2009, the standard mileage rate for the cost of operating 

your car for business use is 55 cents per mile, for medical 

reasons or as part of a deductible move is 24 cents per mile 

and for charitable purposes remains 14 cents per mile. 

 

Unemployment Compensation 

For any tax year beginning in 2009, each recipient of unem-

ployment compensation can exclude from gross income up to 

$2,400 of the amount he or she received during the year. 

 

Education Credits 

For tax years 2009 and 2010, changes have been made      

expanding the Hope credit. For more details, click here. 

 

Child's Investment Income 

The amount of taxable investment income a child can have 

without it being subject to tax at the parent's rate has in-

creased to $1,900 for 2009. 

Why Use a CPA?  

Not all accountants may call themselves a certified public accountant (CPA). A CPA must adhere to certain 

professional and technical requirements. CPAs are relied upon because of their keen analytical and decision -

making skills. Their clients also value their objectivity, integrity and dedication to service. CPA services go well 

beyond accounting, auditing and reporting.  

 

CPA qualifications  

CPAs are tested and certified. A CPA is an accountant who has been certified by the state of Tennessee after 

they've passed a rigorous exam.  
 

CPAs have a college degree. Eligible candidates must graduate with an appropriate bachelorôs or master's de-

gree from an accredited college with a focus on accounting or finance.  
 

CPAs must meet certain work experience requirements in public accounting, corporate accounting or finance 

or in academia to receive a CPA certificate.  CPAs take continuing education and must meet continuing educa-

tion requirements every three years in order maintain  an active CPA certificate.  
 

Why use a CPA instead of just an accountant?  

If you wish to be removed from our e - mail newsletter mailing list, 
just respond to this e -mail with ñREMOVEò in the subject line. 
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